
                Church of the Assumption 
 

 

����Welcome! 
'DLO\�0DVV��� 
 0RQGD\�-�6DWXUGD\������DP 
 
0DVV�6FKHGXOH��� 
 6DWXUGD\�9LJLO��� ����SP 
 6XQGD\�    ����DP��6HQLRUV� 
       ����DP     
       �����DP 
       ������SP 
       ����SP 
 
+RO\�'D\V�RI�2EOLJDWLRQ��� 
 9LJLO�0DVV���  ����SP 
 
$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW� 
 0RQGD\�DQG�:HGQHVGD\� 
 ����DP�-�����SP 
 
6DFUDPHQW�RI�5HFRQFLOLDWLRQ��� 
 6DWXUGD\������SP�-�����SP 
 
6DFUDPHQW�RI�%DSWLVP� 
6XQGD\V�DW������SP 
3UH-%DSWLVPDO� LQVWUXFWLRQ� LV� UHTXLUHG� IRU��
ILUVW� WLPH� SDUHQWV�� 3OHDVH� FDOO� WKH� SDULVK�
RIILFH�WR�VFKHGXOH�WKH�FODVV�DQG�%DSWLVP� 
 
6DFUDPHQW�RI�0DWULPRQ\� 
3OHDVH�FRQWDFW�0LFKHOOH�+DQNH\�LQ�WKH� 
SDULVK� RIILFH� DW� OHDVW� VL[� PRQWKV� SULRU� WR�
ZHGGLQJ�GDWH� 
 
1HZ�3DULVKLRQHUV� 
:H�ZDUPO\�ZHOFRPH�\RX�DQG�\RXU� IDPLO\�
WR� RXU� SDULVK� FRPPXQLW\�� � 3OHDVH� FRQWDFW�
WKH� SDULVK� RIILFH� RU� FKHFN� RXU� ZHEVLWH� WR�
UHJLVWHU� 
 
———————————————————— 

 
3DULVK�2IILFH�+RXUV� 

0RQGD\�-�)ULGD\�������DP�-�����SP
�FORVHG������SP�-�����SP� 

 
5HOLJLRXV�(GXFDWLRQ�2IILFH�+RXUV� 

0RQGD\�-�7KXUVGD\�������DP�-�����SP 
 

3DULVK�2IILFH�$GGUHVV�DQG�7HOHSKRQH� 
���5LYHUVLGH�$YHQXH��:HVWSRUW��&7������ 
3KRQH�����-���-���� )D[�����-���-�������� 

 
 

:(%6,7(� 
ZZZ�DVVXPSWLRQZHVWSRUW�RUJ� 

7:(17<-6,;7+�681'$<�,1�25',1$5<�7,0( 
6HSWHPEHU��������� 

&/(5*<� 
5HY��)U��&\UXV�0��%DUWRORPH 

3DVWRU�DQG�(SLVFRSDO�9LFDU�IRU�)LOLSLQR�&DWKROLFV 
IUF\UXV#DVVXPSWLRQZHVWSRUW�RUJ 

 
5HY��)U��)UDQN�+RIIPDQQ��,Q�5HVLGHQFH� 

9LFDU�IRU�&OHUJ\ 
 

3$5,6+�67$)) 
0LFKHOOH�+DQNH\��%XVLQHVV�0DQDJHU 
PKDQNH\#DVVXPSWLRQZHVWSRUW�RUJ 

1DQF\�&XUFLR��$VVLVWDQW�%XVLQHVV�0DQDJHU 
QFXUFLR#DVVXPSWLRQZHVWSRUW�RUJ 

-RKQ�2VWHUQGRUI��%XOOHWLQ�	�:HEVLWH�(GLWRU��9LUWXV�&RRUGLQDWRU 
MRVWHUQGRUI#DVVXPSWLRQZHVWSRUW�RUJ 

 
5(/,*,286�('8&$7,21�2)),&(�����-���-����� 

&DWKHULQH�5RPDQR��'LUHFWRU��  
�����FURPDQR#DVVXPSWLRQZHVWSRUW�RUJ 

������ �0DULH�9DQGDOO��&RQILUPDWLRQ�&RRUGLQDWRU 
PYDQGDOO#DVVXPSWLRQZHVWSRUW�RUJ 

 
 <287+�0,1,675<�����-���-����� 

�0LFKHOH�+DUGLQJ��<RXWK�0LQLVWHU 
������PKDUGLQJ#DVVXPSWLRQZHVWSRUW�RUJ 

 
6$&5('�086,&�0,1,675<�����-���-�����H[W������ 

)UDQN�0DWWR��'LUHFWRU�DQG�2UJDQLVW 
IPDWWR#DVVXPSWLRQZHVWSRUW�RUJ 

 
/$<�0(0%(56�2)�3$5,6+�&25325$7,21 

 
0U��-RVHSK�0DODWHUUD�� 
&KDLUPDQ��3DULVK�3DVWRUDO�&RXQFLO 
0U��0LFKDHO�2¶�/RXJKOLQ�� 
&KDLUPDQ��3DULVK�)LQDQFH�&RXQFLO 

0U��0DWWKHZ�)DLU 
��������7UXVWHH 
0U��0DUN�5XELQR 
 ���7UXVWHH 



 

 

^ĂƚƵƌĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϱ � 
 ϳ͗ϯϬĂŵ      ZĞǀ͘�:ŽŚŶ�:͘��ƵŐŐĂŶ�   
         ;>ŝǀŝŶŐͿ�� 
 ϱ͗ϬϬ�Ɖŵ�;sŝŐŝůͿ�   WĂƵů�>ŝĐĂƌŝ� 
 

^ƵŶĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϲ  ϮϲƚŚ�KƌĚŝŶĂƌǇ�dŝŵĞ �   
 ϳ͗ϯϬĂŵ      >ĂǁƌĞŶĐĞ��ŚƵ 
 ϵ͗ϬϬĂŵ��      'ƌĂĐĞŵĂƌǇ��ĂŚŝůů 
 ϭϬ͗ϯϬĂŵ�     ZĞŐŝŶĂ�DŽƌƌŝƐƐĞǇ�K͛,ĂƌĂ 
� ϭϮ͗ϬϬƉŵ�     ZŝĐŚĂƌĚ�:͘�WƌĂĐŬƵƉ 
 ϱ͗ϬϬƉŵ      �ŶŶ�<ƌƵƉŶŝŬ 
 

DŽŶĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϳ  ^ƚ͘�sŝŶĐĞŶƚ�ĚĞ�WĂƵů�  
 ϳ͗ϯϬĂŵ      :ĂĐŬ��ĂƐĞǇ�,ĂŶŶŽŶ 
    

dƵĞƐĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϴ  ^ƚ͘�tĞŶĐĞƐůĂƵƐ͕�    
         ^ƚ͘�>ĂǁƌĞŶĐĞ�ZƵŝǌ  
 ϳ͗ϯϬĂŵ      �ŝůů��ĞůĂŶŽ 
 

tĞĚŶĞƐĚĂǇ͕ �̂ ĞƉƚĞŵďĞƌ�Ϯϵ  ƚ̂͘ �DŝĐŚĂĞů͕ �'ĂďƌŝĞů�Θ�ZĂƉŚĂĞů 
 ϳ͗ϯϬĂŵ      WĂƵů�,ĞŝŶ� 
  

dŚƵƌƐĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϯϬ ^ƚ͘�:ĞƌŽŵĞ�  
 ϳ͗ϯϬĂŵ      WĂƵů�>ĂŶĞ 
 

&ƌŝĚĂǇ͕�KĐƚŽďĞƌ�ϭ    ƚ̂͘ �dŚĞƌĞƐĞ�ŽĨ�ƚŚĞ��ŚŝůĚ�:ĞƐƵƐ   
 ϳ͗ϯϬĂŵ�      �ŽŶƌĂĚ��ĐŽƐƚĂ 
 
^ĂƚƵƌĚĂǇ͕�KĐƚŽďĞƌ�Ϯ  � dŚĞ�,ŽůǇ�'ƵĂƌĚŝĂŶ��ŶŐĞůƐ 
 ϳ͗ϯϬĂŵ      sŝŶŶǇ�WĞŶŶĂ͕�:ƌ͘ 
 ϱ͗ϬϬ�Ɖŵ�;sŝŐŝůͿ�   &ƌĞĚ��͛�ŝƵƚŽ� 
 
^ƵŶĚĂǇ͕�KĐƚŽďĞƌ�ϯ   ϮϳƚŚ�KƌĚŝŶĂƌǇ�dŝŵĞ   
 ϳ͗ϯϬĂŵ      tŝůůŝĂŵ�DŽŶĂŚĂŶ 
 ϵ͗ϬϬĂŵ��      :ŽƐĞƉŚ�/ǌǌŽ 
 ϭϬ͗ϯϬĂŵ�     :ŽŚŶ�Θ�ZŽƐĞ�WĂůŵĞƌ 
� ϭϮ͗ϬϬƉŵ�     �ĞĐĞĂƐĞĚ�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ 
         �ƵƌŬĞ�ĂŶĚ�^ƵƌƌĞƩĞ�&ĂŵŝůǇ 
 ϱ͗ϬϬƉŵ      ZĂůƉŚ�WĞƉĞ 
  

 

 
 

D�^^�/Ed�Ed/KE^ 

WƌĂǇ�ĨŽƌ�ƚŚĞ�^ŝĐŬ� 
 

WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ŝŶ�ǇŽƵƌ�ĚĂŝůǇ�ƉƌĂǇĞƌƐ�Ăůů�ƚŚĞ�ƐŝĐŬ�ŽĨ�
ŽƵƌ�ƉĂƌŝƐŚ�ĂŶĚ�ƚŚĞŝƌ�ĐĂƌĞŐŝǀĞƌƐ͕�ĞƐƉĞĐŝĂůůǇ͗� 

�ŶŶ� �ŚĞƌŶ͕� �ĂƚŚĞƌŝŶĞ� �ůƚĞƌ͕� DĞŐŚĂŶ� �ŶĚƌĞǁƐ͕� DĂƌǇ� �ŶŶ�
�ŶĚƌŽŶĂĐŽ͕� EŽĞůůĞ� �ŶĂƐƚĂƐŝĂ͕� DŝƚǌĂ� �ƌĞŶĂ͕� �ƌĞŶĚĂŶ� �ĂĐŚŽŶ͕�
:ŽĂŶ� �ĂŝůĞǇ͕� ,ĞŶƌǇ� �ĂŬĞƌ͕� �Žď� �ĂƌŬĞƌ͕� ZǇĂŶ� �ƌĞǁƐƚĞƌ͕� DĂƌǇ�
�ƵůĂŬŝƚĞƐ͕�EĂŶĐǇ��ƵƌŬĞ͕�DĂƌǇĂŶŶ��ƵƌƌŝĞƐĐĞ͕��ĞƩǇ��ĂďƌĂů͕��ůŝũĂŚ�
�ĂƉƵĂŶŽ͕� �ŝůů� �ŚĂĚǁĞůů͕� �ŶǌĂ� �ĂƐƐĂƚŽ͕� DŝĐŚĂĞů� �ŽůĞ͕� dŽŶŝŶŽ�
�ŽǀĂƩĂ͕� �ŶĚƌĞĂ� �ŚĂƌďŽŶĞĂƵ͕� �ůĚĞƌ� �ƌŽĐŬĞƌ͕� �ŶŶ� �ĂŶŝůĂŬ͕�
�ŽŶŶŝĞ� Θ� ,ŽǁĂƌĚ� �ĂŶŶĞƌ͕� EŝĐŚŽůĂƐ� �ĞDĂƩĞŽ͕� DĂƩ� �ƵĚǌŝŬ͕�
�ŽůĞƩĞ��ƵŶŚĂŵ͕�'Ăŝů� �ŝĐŚŝŶŐĞƌ͕� WĞƚĞƌ�'ĂŬŽƐ͕� �ĂƌďĂƌĂ�'ĞŶƟůĞ͕�
�ŝĂŶĞ� Θ� �ŶƚŚŽŶǇ� 'ŝůďĞƌƟĞ͕� 'ƵǇ� 'ŝŽƌĚĂŶŽ͕� �ůŝƐĂďĞƚŚ� 'ƌĞŝŶ͕�
tŝůĨƌŝĞĚ� 'ƌĞŝŶ͕� <ĂƚĂƌŝŶĂ� ,ĂůĞ͕� &ƌĂŶĐĞƐ� �ĂƐĞǇ� ,ĂŶƐĞŶ͕� :ĂŶĞ�
,ĂǁůĞǇ͕� ^ĞĂŶ� ,ĞĂůǇ͕� ZŽƐĞ� ,ĞŝƐĞƌ͕� DĂůĐŽůŵ� ,ĞĐŬŵĂŶ͕� �Žď�
,ĞůĨĞŶƐƚĞŝŶ͕� >ŽŐĂŶ� ,ŽǁĂƌĚ͕� DĂƌŝĞ� :ĂŵĞƐ͕� <ĂƚŚǇ� :ĞĂƌǇ͕�
�ĞƌŶĂĚĞƩĞ� :ƵŽĂŶ͕� :ĂĐŬ� <ĞůůǇ͕� EĂŶĐǇ� <ĞůůǇ͕� >ĂƵƌĂ� <ĞƐůŝŶŐ͕� �ĂŶ�
<ŝĞůǇ� ^ƌ͕͘� &ƌĂŶŬ� <ƌŽƉĨ͕� DĂƌǇ-�ůůĞŶ� <ƵŚŶ͕� �ďŝŐĂŝů� >Ăŵď͕� 'ƌĂŶƚ�
>ĞƐĐŚŝŶ͕� �ĚĚǇ� Θ� ZŝƚĂ� >ĞǇĚĞŶ͕� �ĂŝƚůǇŶ� >ůŽƌĞŶƐ͕� KǁĞŶ� >ůŽƌĞŶƐ͕�
^ĞĂŶ� >ůŽƌĞŶƐ͕� DŝĐŚĞůůĞ� >ŽŵďĂƌĚŝ͕� &ƌĂŶŬ� DĂĐŚŝ͕� :ŽŚŶ� :͘�
DĐ�ĂƌƚŚǇ͕�dĞƌƌǇ�ŶŶ�DĐ�ŽŶĂůĚ͕�,ĞůĞŶ�DĂŐŐŝŽ͕�dŽŵ�DĐDĂƌƚŚǇ͕�
'ĂďƌŝĞůůĂ� DĐ�ƌĂĞ͕� �ůĂƌŝƐƐĂ� DŽŽƌĞ͕� �ƐƚĞůůĞ� DƵƌƌĂǇ͕� �ĞŶŝƐĞ�
DƵƌƚŚĂ͕� >ŝƐĂ� K͛�ŽŶŶŽƌ͕� �ŽŶŶĂ� KůƐĞŶ͕� >ŝƐĂ� Kƌƌ͕� <ĞǀŝŶ� WĂůĂĞǌ͕�
�ůŝǌĂďĞƚŚ�WĞƚƌĞƩĂ͕�^ƚĞƉŚĂŶŝĞ�WŚŝůŽ͕�<ŝŵ�WƌĞƐƚŽŶ͕��ůĞǆĂ�WƌŽƐŶŝƚǌ͕�
�:͘�ZŝĐĞ͕��ŚĂƌůŝĞ�ZŽďŝŶƐ͕��ĞĂŶŶĞ�ZǇĂŶ͕�&ƌĂŶŬ�ZǇĂŶ͕�^ĂŶĚƌĂ�ZǇĂŶ͕�
dĞƌĞƐĂ� ^ĂĐŽƵƚŽ͕�DĂůŝĂ� ^ĂŶĐŚĞǌ-sĂůĚĞǌ͕��ĚƌŝĂŶ� ^ĂŶĚŝĨŽƌĚ͕� <ĞƌƌǇ�
^ĐŚƌŽĞĚĞƌ͕�<ĂǌŝŵĞ�^ĞĐŬŝŶ͕�:ƵůŝĂ�^ŚĂǁ͕�DĂƌǇĂŶŶ�^ƚǇƉŝŶƐŬŝ͕��ŚĞƌŝ�
dƌĂǀŝƐ͕� �Ăƌů� sŝĞƐƟ͕� WĂƚ� sŝĞƐƟ͕� :ĞĂŶ�tĂŶĂƚ͕� >ĞĞ�tĂƚŬŝŶƐ͕� WĂƵůĂ�
tĞůƚĞŶƐ͕��Žď�tĞŶƚǁŽƌƚŚ�ĂŶĚ�sŝĐƚŽƌŝĂ�tŚĂůĞŶ͘ 
WůĞĂƐĞ�ŚĞůƉ�ƵƐ�ƵƉĚĂƚĞ�ŽƵƌ�ƉƌĂǇĞƌƐ�ĨŽƌ�ƚŚĞ�ƐŝĐŬ�ůŝƐƚ͘�/Ĩ�ƚŚĞƌĞ�ŝƐ�
ĂŶǇŽŶĞ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĂĚĚͬƌĞŵŽǀĞ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�

WĂƌŝƐŚ�KĸĐĞ�Ăƚ�ϮϬϯ-ϮϮϳ-ϱϭϲϭ�Žƌ�
ũŽƐƚĞƌŶĚŽƌĨΛĂƐƐƵŵƉƟŽŶǁĞƐƚƉŽƌƚ͘ŽƌŐ 

tĞĞŬůǇ�KīĞƌƚŽƌǇ͗��^ĞƉƚĞŵďĞƌ�ϭϵ͕�ϮϬϮϭ 

dŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ƚŚĞ�ƉĂƌŝƐŚŝŽŶĞƌƐ�ǁŚŽ�ĐŽŶƚƌŝďƵƚĞ�ƚŚĞŝƌ�
ǁĞĞŬůǇ� ŽīĞƌŝŶŐ� ĞŝƚŚĞƌ� Ăƚ� ŵĂƐƐ͕� ďǇ� ŵĂŝů� Žƌ� ƚŚƌŽƵŐŚ�
KŶůŝŶĞ� 'ŝǀŝŶŐ͘� zŽƵƌ� ĐŽŶƚƌŝďƵƟŽŶƐ� ŚĞůƉ� ƐƵƉƉŽƌƚ� ƚŚĞ�
ƉĂƌŝƐŚ� ĂŶĚ� Ăůů� ŽĨ� ƚŚĞ� ŽƵƚƌĞĂĐŚ�ŵŝŶŝƐƚƌŝĞƐ� ƚŚĂƚ� ĂƌĞ� ŝŶ�
ŶĞĞĚ�ĚƵƌŝŶŐ�ƚŚĞƐĞ�ƟŵĞƐ͘���/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĚŽŶĂƚĞ�
ƚŚƌŽƵŐŚ� KŶůŝŶĞ� 'ŝǀŝŶŐ� ƉůĞĂƐĞ� ǀŝƐŝƚ� ŽƵƌ� ǁĞďƐŝƚĞ� Ăƚ�
ǁǁǁ͘ĂƐƐƵŵƉƟŽŶǁĞƐƚƉŽƌƚ͘ŽƌŐ͘� /ƚ͛Ɛ� ĞĂƐǇ͕� ƐĂĨĞ� ĂŶĚ�
ĐŽŶǀĞŶŝĞŶƚ͘� dŚĂŶŬ� ǇŽƵ� ĂŐĂŝŶ� ĨŽƌ� ǇŽƵƌ� ŽŶŐŽŝŶŐ��
ƐƵƉƉŽƌƚ͘��'ŽĚ��ůĞƐƐ͊��&ƌ͘��ǇƌƵƐ 

^ƵŶĚĂǇ�KīĞƌƚŽƌǇ    Ψ�ϱ͕ϲϬϳ͘ϬϬ 
KŶůŝŶĞ�'ŝǀŝŶŐ     Ψ�ϯ͕ϴϳϱ͘ϬϬ 
         Ψ�ϵ͕ϰϴϮ͘ϬϬ 

 WƌĂǇ�&Žƌ�KƵƌ�ZĞĐĞŶƚůǇ��ĞĐĞĂƐĞĚ 
 

�ĞŶŶǇ�'ŝďƐŽŶ͕�dŚŽŵĂƐ�DĐ�ĂƌƚŚǇ͕��ůǀŝƌĂ�,ĂůĞ͕�>ĂƵƌĂ�
EĞůƐŽŶ͕��ůŝǌĂďĞƚŚ�>ŝĐĂƌŝ͕��ŽŶƌĂĚ��ůĞǆĂŶĚĞƌ��ĐŽƐƚĂ 

 

DĂǇ�ƚŚĞǇ�ƌĞƐƚ�ŝŶ�ƉĞĂĐĞ͘  

tĞĚĚŝŶŐ��ĂŶŶƐ  
 

///͘�<ĂƚŚĞƌŝŶĞ�<ŽŬŝĂƐ�Θ�<ǇůĞ��ŝsŝĐŽ 



 

 

/ŶƚĞƌĞƐƚĞĚ�ŝŶ�ďĞĐŽŵŝŶŐ�Ă�ƉĂƌƚ�ŽĨ�ŽƵƌ�ĨĂŝƚŚ�ĨĂŵŝůǇ͍�� 
WůĞĂƐĞ�ǀŝƐŝƚ�ƚŚĞ�ƉĂƌŝƐŚ�ǁĞďƐŝƚĞ�Ăƚ�
ǁǁǁ͘ĂƐƐƵŵƉƟŽŶǁĞƐƚƉŽƌƚ͘ŽƌŐ 

ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ŽŶůŝŶĞ�ƉĂƌŝƐŚ�ƌĞŐŝƐƚƌĂƟŽŶ�ĨŽƌŵ 
Žƌ�ĐĂůů�ƚŚĞ�ƉĂƌŝƐŚ�ŽĸĐĞ�Ăƚ� 

;ϮϬϯͿ�ϮϮϳ-ϱϭϲϭ͘ 
tĞůĐŽŵĞ�ƚŽ��ƐƐƵŵƉƟŽŶ��ŚƵƌĐŚ͊ 

WZ�z�&KZ�KhZ�D�E��E��tKD�E�
^�Zs/E'�KhZ��KhEdZz 

WůĞĂƐĞ�ƉƌĂǇ�ĨŽƌ�Ăůů�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ďƌĂǀĞůǇ�
ĚĞĨĞŶĚŝŶŐ�ŽƵƌ�ŶĂƟŽŶ�ĂŶĚ�ĞƐƉĞĐŝĂůůǇ�ƉƌĂǇ�ĨŽƌ�ƚŚŽƐĞ�
ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ǁŽƵŶĚĞĚ�Žƌ�ŚĂǀĞ�ƐĂĐƌŝĮĐĞĚ�ƚŚĞŝƌ�

ůŝǀĞƐ�ĨŽƌ�ƚŚĞ�ĐĂƵƐĞ�ŽĨ�ƉĞĂĐĞ͘ 

 

tĞ�ŶĞĞĚ�ǇŽƵ͗ 
dŚĞ�&ƵŶĞƌĂů�^ĞƌǀŝĐĞ�DŝŶŝƐƚƌǇ�ŝƐ�Ă�ŐƌŽƵƉ�ŽĨ�ĂĚƵůƚ�
ǀŽůƵŶƚĞĞƌƐ�ǁŚŽ�ƉĞƌĨŽƌŵ�Ăůů�ĂůƚĂƌ�ƐĞƌǀĞƌ�ĚƵƟĞƐ�ĚƵƌŝŶŐ�
&ƵŶĞƌĂů�DĂƐƐĞƐ͘ 
 
tŚĂƚ�ǁĞ�ĚŽ͗ 
· �ƌƌŝǀĞ�ϭϱ�ŵŝŶƵƚĞƐ�ďĞĨŽƌĞ�DĂƐƐ�ƚŽ�ŚĞůƉ�ƐĞƚ�ƵƉ 
· WƌĞĨŽƌŵ�Ăůů�ĂůƚĞƌ�ƐĞƌǀĞƌ�ĚƵƟĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�DĂƐƐ͕�ĐĂƌƌǇ�

Ă�ĐĂŶĚůĞ�Žƌ�ĐƌŽƐƐ͘ 
· �ƌĞ�ĐĂƌŝŶŐ͕�ĐŽŵƉĂƐƐŝŽŶĂƚĞ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ďĞůŝĞǀĞ�

ƚŚĂƚ�ƐĞƌǀŝŶŐ�ŽŶ�ƚŚĞ�ĂůƚĂƌ�ĚƵƌŝŶŐ�ĨƵŶĞƌĂůƐ�ŝƐ�Ă�ƋƵŝĞƚ�ǇĞƚ�
ŵĞĂŶŝŶŐĨƵů�ǁĂǇ�ƚŽ�ĂƐƐŝƐƚ�ŽƵƌ�ƉƌŝĞƐƚ�ĂŶĚ�ŚĞůƉ�ĐŽŵĨŽƌƚ�
ƚŚŽƐĞ�ǁŚŽ�ŵŽƵƌŶ 

· ,ĂǀĞ�ŇĞǆŝďůĞ�ƐĐŚĞĚƵůĞƐ�ĂŶĚ�ĐĂŶ�ƐĞƌǀĞ�ŽŶ�ǁĞĞŬĚĂǇƐ�
ĂŶĚ�^ĂƚƵƌĚĂǇƐ�ŽŶ�ƐŚŽƌƚ�ŶŽƟĐĞ͘� 
�Ăůů�ƚŚĞ�WĂƌŝƐŚ�ŽĸĐĞ�;ϮϬϯͿ�ϮϮϳ-ϱϭϲϭ�ƚŽ�ƐŝŐŶ�ƵƉ͘ 

 
 
 
 
 
 

hŶƟů�KĐƚŽďĞƌ�ϯƌĚ 
 
�ŐĂŝŶ͕�ƚŚŝƐ�ǇĞĂƌ͕�^ŽĐŝĂů� �ŽŶĐĞƌŶƐ� �ǁŝůů�ďĞ�ĐŽůůĞĐƟŶŐ�
E�t� ^K�<^� &KZ� �,/>�Z�E� �E�� ��h>d^͘� dŚĞ�
ƐŽĐŬƐ� ǁŝůů� ďĞ� ŐŝǀĞŶ� ƚŽ� ƚŚĞ� DŝƐƐŝŽŶĂƌŝĞƐ� ŽĨ� �ŚĂƌŝƚǇ�
ĂŶĚ�ƚŚĞ�^ŽƵƉ�>ĂĚǇ�>ĞŐĂĐǇ͘ 
 
�Ɛ� ƚŚĞ� ǁĞĂƚŚĞƌ� ŐĞƚƐ� �K>��Z͕� ƚŚĞ� ŶĞĞĚ� ďĞĐŽŵĞƐ�
ŐƌĞĂƚĞƌ͘� � WůĞĂƐĞ� ƉůĂĐĞ� ƚŚĞ� ƐŽĐŬƐ� ŝŶ� ƚŚĞ� ďĂƐŬĞƚƐ�
ŵĂƌŬĞĚ�ǁŝƚŚ�Ă�ƉŝĐƚƵƌĞ�ŽĨ�Ă�͞ǇĞůůŽǁ�ƐŽĐŬ͟�ůŽĐĂƚĞĚ�Ăƚ�
ƚŚĞ�ĚŽŽƌƐ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ͘��/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ͕�

 

^ŝŐŶ-hƉ�ĨŽƌ�ZĞůŝŐŝŽƵƐ��ĚƵĐĂƟŽŶ͊ 
�ůĂƐƐĞƐ�^ƚĂƌƚ�KĐƚŽďĞƌ�ϯƌĚ�� 

 

�ĞĂƌ�&ĂŵŝůŝĞƐ͕ 
'ƵŝĚĞĚ�ďǇ� ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͕�ǁĞ� ůŽŽŬ� ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�
&ĂŝƚŚ� &ŽƌŵĂƟŽŶ� ƉƌŽŐƌĂŵ� ŝŶ� ƚŚĞ� &Ăůů� ŽĨ� ϮϬϮϭ͘�KƵƌ�
ŐŽĂů� ŝƐ� ƚŽ� ƉƌŽǀŝĚĞ� Ă� ƉƌŽŐƌĂŵ� ƚŚĂƚ� ĐŽŶƐŝƐƚƐ� ŽĨ�
ƐĂĐƌĂŵĞŶƚĂů͕�ƐĐƌŝƉƚƵƌĂů�ĐĂƚĞĐŚĞƐŝƐ͕�ĂŶĚ�ƐĞƌǀŝĐĞ�ƚŚĂƚ�
ŽīĞƌƐ� ƚŚĞ� ŽƉƉŽƌƚƵŶŝƚǇ� ĨŽƌ� ĐŚŝůĚƌĞŶ� ƚŽ� ƐƚƌĞŶŐƚŚĞŶ�
ƚŚĞŝƌ� ƵŶĚĞƌƐƚĂŶĚŝŶŐ� ŽĨ� 'ŽĚ͛Ɛ� ƉƌĞƐĞŶĐĞ� ŝŶ� ƚŚĞŝƌ�
ůŝǀĞƐ͘ 
 
KƵƌ�ĨŽƌŵĂƟŽŶ�ƉƌŽŐƌĂŵ�ĐŽŶƐŝƐƚƐ�ŽĨ�'ƌĂĚĞƐ�ϭ-�ϴ͘�dŽ�
ƌĞŐŝƐƚĞƌ� ĂŶĚ� ĨŽƌ� ŵŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ͕� ƉůĞĂƐĞ� ǀŝƐŝƚ�
ǁǁǁ͘ĂƐƐƵŵƉƟŽŶǁĞƐƚƉŽƌƚ͘ŽƌŐͬƌĞůŝŐŝŽƵƐ-ĞĚƵĐĂƟŽŶ 
 
/Ĩ� ǇŽƵ� ŚĂǀĞ� ŶŽƚ� ƌĞŐŝƐƚĞƌĞĚ� ǇŽƵƌ� ĐŚŝůĚƌĞŶ� ĨŽƌ� ĨĂůů�
ƐĞƐƐŝŽŶƐ� ƉůĞĂƐĞ� ĚŽ� ƐŽ� ƐŽŽŶ͘� ^ĞƐƐŝŽŶƐ� ďĞŐŝŶ�
KĐƚŽďĞƌ� ϯƌĚ� ĨŽƌ� ^ƵŶĚĂǇ� ƐƚƵĚĞŶƚƐ� ĂŶĚ� KĐƚŽďĞƌ� ϱ�
ĨŽƌ�dƵĞƐĚĂǇ�ƐƚƵĚĞŶƚƐ͘ 

t��E����zKh�dK�^�Zs�  
��ůƚĂƌ�^ĞƌǀĞƌ�dƌĂŝŶŝŶŐ�ƚŚŝƐ�KĐƚŽďĞƌ 

dƌĂŝŶŝŶŐ� ^ĞƐƐŝŽŶƐ� ĨŽƌ� Ăůů� ϰƚŚ� –� ϭϮƚŚ� ŐƌĂĚĞƌƐ� ǁŚŽ� ĂƌĞ�
ŝŶƚĞƌĞƐƚĞĚ� ŝŶ� ƐĞƌǀŝŶŐ� ŽƵƌ� WĂƌŝƐŚ� ĐŽŵŵƵŶŝƚǇ� ĂƐ� �ůƚĂƌ�
^ĞƌǀĞƌƐ�ǁŝůů� ďĞ� ŚĞůĚ� ŝŶ� ƚŚĞ� �ŚƵƌĐŚ� ŽŶ� dŚƵƌƐĚĂǇƐ� ĚƵƌŝŶŐ�
ƚŚĞ� ŵŽŶƚŚ� ŽĨ� KĐƚŽďĞƌ͘� �ůĂƐƐĞƐ� ǁŝůů� ďĞ� ĨƌŽŵ� ϰ͗ϬϬƉŵ� ƚŽ�
ϱ͗ϬϬƉŵ͕� ďĞŐŝŶŶŝŶŐ� dŚƵƌƐĚĂǇ͕� KĐƚŽďĞƌ� ϳƚŚ� ĂŶĚ� ĞŶĚŝŶŐ�
dŚƵƌƐĚĂǇ͕�KĐƚŽďĞƌ�ϮϴƚŚ͘ 
� 
dŽ�ĞŶƐƵƌĞ�ĞǀĞƌǇŽŶĞ͛Ɛ�ƐĂĨĞƚǇ�ǁĞ�ĂƐŬ�ƚŚĂƚ�ǇŽƵ�ŬŝŶĚůǇ�ǁĞĂƌ�
ǇŽƵƌ� ĨĂĐĞ�ŵĂƐŬƐ�ĚƵƌŝŶŐ� ƚŚĞ� ƚƌĂŝŶŝŶŐ� ƐĞƐƐŝŽŶƐ͘�dŚĂŶŬ�ǇŽƵ�
ĂŶĚ�'ŽĚ��ůĞƐƐ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ��ůƚĂƌ�
^ĞƌǀĞƌ��ŽŽƌĚŝŶĂƚŽƌ͕�:ƵĂŶǇ�&ƵŵĂŝ�Ăƚ�ũĨƵŵĂŝΛŚŽƚŵĂŝů͘ĐŽŵ͘ 



 
 
 
 

hŶƟů�KĐƚŽďĞƌ�ϯƌĚ 
 

^ŽŽŶ�ǁŝŶƚĞƌ�ǁŝůů� ďĞ� ŚĞƌĞ� ĂŶĚ� ŝŶ� ůŽĐĂů� ƐŚĞůƚĞƌƐ� ŽƵƌ�
ƐŝƐƚĞƌƐ� ĂŶĚ� ďƌŽƚŚĞƌƐ͕� ǇŽƵŶŐ� ĂŶĚ� ŽůĚ͕� ǁŝůů� ďĞ�
ĚĞƐƉĞƌĂƚĞůǇ�ĐŽůĚ͘�W>��^��ĚŽŶĂƚĞ�ŶĞǁ�;ƚǁŝŶ�ƐŝǌĞͿ�Žƌ�
ŐĞŶƚůǇ�ƵƐĞĚ�;ĂŶǇ�ƐŝǌĞͿ͕�ĐůĞĂŶ�ďůĂŶŬĞƚƐ͘ 
 

WůĞĂƐĞ� ƉůĂĐĞ� ǇŽƵƌ�ĚŽŶĂƟŽŶƐ� ŝŶ� ƚŚĞ� ďŽǆĞƐ� ƚŚĂƚ�ǁŝůů�
ďĞ�ƉƌŽǀŝĚĞĚ�Ăƚ�ƚŚĞ�ĨƌŽŶƚ�ĂŶĚ�ƌĞĂƌ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ͘��/Ĩ�
ǇŽƵ�ǁŝƐŚ� ƚŽ� ƐŚŽƉ�ŽŶůŝŶĞ͕� ƉůĞĂƐĞ� ƐĞŶĚ� ŝƚĞŵƐ� ƚŽ� ƚŚĞ�
ĂƩĞŶƟŽŶ�ŽĨ͗ 

��ƐƐƵŵƉƟŽŶ��ŚƵƌĐŚ—^ŽĐŝĂů��ŽŶĐĞƌŶƐ 
ϰϰ�>ŝŶĐŽůŶ�^ƚƌĞĞƚ͕�&ƌŽŶƚ�WŽƌĐŚ� 

tĞƐƚƉŽƌƚ͕��d�ϬϲϴϴϬ 
 

dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽŶƟŶƵĞĚ�ŬŝŶĚŶĞƐƐ͘ 
dŚĞ�^ŽĐŝĂů��ŽŶĐĞƌŶƐ�DŝŶŝƐƚƌǇ 

�>�E<�d��K>>��d/KE�� 

 

dŚĞ�ƚƌĂĚŝƟŽŶĂů��ůĞƐƐŝŶŐ�ŽĨ�ƚŚĞ�ĂŶŝŵĂůƐ�ŽŶ�ƚŚĞ�&ĞĂƐƚ�
ŽĨ�^ƚ͘�&ƌĂŶĐŝƐ�ŽĨ��ƐƐŝƐŝ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ 

EĞǆƚ�DŽŶĚĂǇ͕�KĐƚŽďĞƌ�ϰƚŚ�Ăƚ�ϱ͗ϯϬƉŵ 
�ƌŝŶŐ�ǇŽƵƌ�ƉĞƚ�ƚŽ�ƚŚĞ�ůĂǁŶ�ďĞƚǁĞĞŶ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�
ƚŚĞ�ƌĞĐƚŽƌǇ�ĂŶĚ�&ƌ͘��ǇƌƵƐ�ǁŝůů�ďůĞƐƐ�ǇŽƵƌ�ĂŶŝŵĂů͊��� 

�ůů�ĂŶŝŵĂůƐ�ĂƌĞ�ǁĞůĐŽŵĞ͊ 

&ĞĂƐƚ�ŽĨ�^ƚ͘�&ƌĂŶĐŝƐ 
�ůĞƐƐŝŶŐ�ŽĨ�ƚŚĞ��ŶŝŵĂůƐ 

 <ŶŝŐŚƚƐ�ŽĨ��ŽůƵŵďƵƐ 
dŚĂŶŬ�zŽƵ�&Žƌ�Ă�'ƌĞĂƚ 

�Z/s�-d,Zh�&KK���Z/s�͊� 
dŚĞ�<ŶŝŐŚƚƐ�ŽĨ��ŽůƵŵďƵƐ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�ŽƵƌ�
ƉĂƌŝƐŚ� ŵĞŵďĞƌƐ� ĨŽƌ� ƚŚĞŝƌ� ǁŽŶĚĞƌĨƵů� ƐƵƉƉŽƌƚ� ŝŶ�
ƚŚĞ�ǀĞƌǇ�ƐƵĐĐĞƐƐĨƵů��ƌŝǀĞ-ƚŚƌƵ�&ŽŽĚ��ŽůůĞĐƟŽŶ�ŽŶ�
^ƵŶĚĂǇ͕� ^ĞƉƚĞŵďĞƌ� ϭϵ͘� dǁĞŶƚǇ� Ɛŝǆ� ŚƵŶĚƌĞĚ�
ƉŽƵŶĚƐ� ŽĨ� ĨŽŽĚ� ǁĞƌĞ� ĐŽůůĞĐƚĞĚ� ĂŶĚ� ĂƌĞ� ďĞŝŶŐ�
ĚŝƐƚƌŝďƵƚĞĚ� ƚŽ� ƚŚĞ� ĨŽůůŽǁŝŶŐ� ĨŽŽĚ� ƉĂŶƚƌŝĞƐ͗� ^ƚ͘�
WŚŝůŝƉ͛Ɛ� ŝŶ� EŽƌǁĂůŬ͖� DŝƐƐŝŽŶĂƌŝĞƐ� ŽĨ� �ŚĂƌŝƚǇ� ŝŶ�
�ƌŝĚŐĞƉŽƌƚ�ĂŶĚ�WŽƉĞ� &ƌĂŶĐŝƐ� &ŽŽĚ� �ůŽƐĞƚ�ŚĞƌĞ�Ăƚ�
�ƐƐƵŵƉƟŽŶ͘�dŚĞƐĞ� ĨŽƵƌ�ƉĂŶƚƌŝĞƐ� ĨĞĞĚ�ŽǀĞƌ�ϭ͕ϭϬϬ�
ƉĞŽƉůĞ� ƉĞƌ� ǁĞĞŬ͘� zŽƵƌ� ƐƵƉƉŽƌƚ� ŝƐ� ŵĂŬŝŶŐ� Ă� ďŝŐ�
ĚŝīĞƌĞŶĐĞ�ŝŶ�ƚŚĞ�ůŝǀĞƐ�ŽĨ�ƐŽ�ŵĂŶǇ�ĨĂŵŝůŝĞƐ�ƚŚĂƚ�ĂƌĞ�
ƐƚƌƵŐŐůŝŶŐ͘� /Ŷ� ĂĚĚŝƟŽŶ͕� Ψϭ͕ϬϰϬ͘ϬϬ� ŝŶ� ĚŽŶĂƟŽŶƐ�
ǁĂƐ� ĂůƐŽ� ƌĞĐĞŝǀĞĚ� ĂŶĚ�ǁŝůů� ďĞ� ĚŝƐƚƌŝďƵƚĞĚ� ƚŽ� ƚŚĞ�
ƉĂŶƚƌŝĞƐ͘� 

 EĞǁ�'ůĂƐƐ��ŽŽƌƐ 
EĞǁ� ŐůĂƐƐ� ĚŽŽƌƐ� ǁĞƌĞ� ŝŶƐƚĂůůĞĚ� ŝŶ� ƚŚĞ� EĂƌƚŚĞǆ� ŽĨ� ƚŚĞ�
ĐŚƵƌĐŚ͘�dŚĞ�ƐǇŵďŽů�ŽŶ�ƚŚĞ�ĚŽŽƌƐ�ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�ďůĞƐƐĞĚ�
ŵŽƚŚĞƌ͘�/Ŷ�ƚŚĞ�ŵŝĚĚůĞ�ŽĨ�ƚŚĞ�ƐǇŵďŽů�ĂƌĞ�ƚŚĞ�ŝŶŝƟĂůƐ���D�
Z� ĐŽŶŶĞĐƚĞĚ� ƚŽ� ĞĂĐŚ� ŽƚŚĞƌ͘ dŚŝƐ� ĐŽŵĞƐ� ĨƌŽŵ� ƚŚĞ� >ĂƟŶ�
ǁŽƌĚƐ� �s��D�Z/�� Z�'/E�� Žƌ� ͞,Ăŝů�DĂƌǇ� ŽƵƌ� YƵĞĞŶ͘͟�
�ďŽǀĞ� ƚŚĞ� ŝŶŝƟĂůƐ� ŝƐ� Ă� ĐƌŽǁŶ� ƐǇŵďŽůŝǌŝŶŐ� DĂƌǇ� ĂƐ� ŽƵƌ�
ƋƵĞĞŶ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ�ŝŶŝƟĂůƐ�ĂƌĞ�ŝŶƐŝĚĞ�Ă�ĐŝƌĐůĞ�ŽĨ�ƌĂǇƐ�
ĂŶĚ�ƐƵƌƌŽƵŶĚĞĚ�ǁŝƚŚ�ϭϮ�ƐƚĂƌƐ͘ dŚŝƐ� ŝƐ� ĨƌŽŵ�ƚŚĞ��ŽŽŬ�ŽĨ�
ZĞǀĞůĂƟŽŶ� ǁŚĞƌĞ� ŝƐ� ƐĂǇƐ͕� ͞�� ŐƌĞĂƚ ƐŝŐŶ ĂƉƉĞĂƌĞĚ ŝŶ�
ŚĞĂǀĞŶ͗� Ă� ǁŽŵĂŶ ĐůŽƚŚĞĚ ǁŝƚŚ� ƚŚĞ� ƐƵŶ͕� ĂŶĚ� ƚŚĞ�
ŵŽŽŶ ƵŶĚĞƌ ŚĞƌ� ĨĞĞƚ͕� ĂŶĚ� ŽŶ� ŚĞƌ� ŚĞĂĚ Ă� ĐƌŽǁŶ ŽĨ�
ƚǁĞůǀĞ ƐƚĂƌƐ͙͟�;ϭϮ͗ϭͿ͘� 



�ƐƐƵŵƉƚŝŽŶ�zŽƵƚŚ�'ƌŽƵƉ—�ůĞĂŶŝŶŐ�hƉ�ƚŚĞ�^ŽƵŶĚ͊ 
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